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M Saudi Arabia Sits on Top of the World's Fastest-Growing Economy

Saudi Arabia is heading to occupy the top of the
fastest-growing economy in the world during the
current year, displacing India from the lead after the
latter lost growth due to weak demand at home and
abroad.

According to the General Authority for Statistics
estimates, the Saudi economy grew by 8.8 percent
during the third quarter of last year, compared to
the same period in 2021, mainly due to a significant
increase in oil-related activities.

Saudi Arabia is expected to displace India from
the top of the world's fastest-growing economies
this year, with a growth of 7.6 percent, to make the

Kingdom first in the world in terms of economic
growth, according to Bloomberg. This came after
the Reserve Bank of India announced its growth
expectations by 6.8 percent by the end of March of
last year, with Saudi Arabia occupying its position as
a result of the rise in energy prices.

Last December, the Saudi Council of Ministers
approved the general budget for the fiscal year 2023,
with a total expenditure of 1.114 trillion riyals ($297
billion), revenues estimated at 1.130 trillion riyals
($301 billion), and a surplus of 16 billion riyals ($4.2
billion).

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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B Qatar Aims to Attract 6 Million Visitors Annually

Qatar Tourism, a government institution that works to
restructure the tourism sector and unify the efforts of
all concerned parties and direct them to develop the
sector, has revealed a package of plans and programs
for the new year 2023. This is part of a strategy aimed
at strengthening Qatar's position as a global tourist
destination, by attracting 6 million visitors annually,
and raising the tourism sector's contribution to the
gross domestic product to 12 percent by 2030.

The most prominent programs of the new year are
based on the launch of the cruise season on the 15th
of this month, with expectations of the arrival of
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more than 100 confirmed visits to cruise ships and 12
brands, the reception of about 300 thousand visitors,
and reservations exceeding 300 hotel nights.

Qatar aims to triple the number of its visitors by
2030, making it the fastest growing destination in the
region.

The Qatar Central Bank revealed that foreign reserves
and liquidity in foreign currencies at the Qatar Central
Bank reached 230 billion riyals ($62.70 billion) in
December 2022, recording its highest growth over
the past two years.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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M Foreign Direct Investment Volume in the Sultanate of Oman Increased by 10.4 percent

A

report issued by the Ministry of Commerce, Industry
and Investment Promotion in the Sultanate of Oman
showed that the volume of foreign direct investments
reached 14.18 billion Omani riyals until the third
quarter of 2022, an increase of 4.10 percent compared
to the same period in 2021.

The volume of trade exchange between the Sultanate
of Oman and the countries of the world amounted
to 30 billion and 4.421 million Omani riyals until
last September, with an increase of 18.46 percent.
The value of direct foreign investments in the
manufacturing sector amounted to one billion and
1.717 million Omani riyals until the end of the third
quarter of 2022, compared to one billion and 512
million Omani riyals for the same period in 2021.
The ministry indicated that the government is working

in integration and partnership with the private sector
to increase the number of targeted sectors and bring
more foreign investments to the Sultanate of Oman.
In its meeting, the Cabinet reviewed the executive
position of the initiatives and programs that the
competent authorities are working on to attract
more local and foreign investments, and develop
sources of economic diversification. Enhancing the
volume of non-oil revenues in the GDP, simplifying
and facilitating procedures related to investment,
and addressing the challenges facing it, will reflect
positively on investor confidence and enhance the
indicators and the competitiveness of the Sultanate of
Oman in this field.
Source (Al-Dustour
Edited)

Jordanian Newspaper,
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Bl Gulf Countries Top the List of Global Sovereign Funds, with Assets of $2.6 Trillion

The Gulf countries collectively topped the list of
global sovereign funds, with the total value of the
funds of the UAE, Saudi Arabia, Kuwait, and Qatar
amounting to $2.6 trillion at the end of last year, while
the Saudi Public Investment Fund maintained the sixth
rank. According to the classification of the institution
(SW Institute) that is concerned with updating
and studying investment data of governments and
sovereign funds in the world, the size of the China
Investment Company and the Norwegian Pension
Fund amounted to $ 2.4 trillion by the end of 2022,
as the first reached $ 1.43 trillion and the second $
1.13 trillion. Thus, the Norwegian has declined for
the first time in years, losing 19 percent of its fortune.
The Abu Dhabi Investment Authority of the UAE
ranked third, managing assets amounting to $790

billion, while the Kuwait Investment Authority Fund
with assets of $750 billion ranked fourth, while the
Government of Singapore Investment Company
“GIC” ranked fifth in the list of funds with 690 assets
billion dollars. The Saudi Public Investment Fund
ranked sixth in the world, managing sovereign wealth
estimated at more than $607.4 billion. The investment
portfolio of the Chinese Monetary Agency in Hong
Kong ranked seventh in the world, with assets under
management of more than $588.9 billion.

The Singaporean Tamasek Holding Company ranked
eighth with assets under management of $497 billion,
while the Qatar Investment Authority ranked ninth
with assets of $461 billion. The Chinese Social
Security Fund, with assets of $447.4 billion, ranked
tenth.

Source (Al-Sharq Al-Awsat Newspaper, Edited)



